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vhether the funds, with which the Board of Trade had been furnished,
vould be sufficient to afford cargoes for the seven expected ships.

They stated that the balance of the subscription investment of
1782/3, the balance of the investment of 1783/4 and the realization of
the investment of 1784/5 (including indigo and saltpetre) made collec-
tively the sum of rupees seventy six lacs ninety two thousand, six hundred
and thirty eight. This amount at the rate of thirteen lacs for each ship
would furnish more than five cargoes.

27. The advanced state of the season left us no alternative but the
risk of a want of cargoes for some of your expected ships, and the prospect
of a general confusion in the Commercial Department, of which the
contractors would certainly avail themselves by non-performance of their
engagements, and which if it did not create an inability for realizing the
outstanding balances would afford but too forcible a plea against their
realization. In a word we had to apprehend a total disappointment to
your Honourable Court in your expected commercial returns, and were
consequently compelled from necessity to accede to the urgent and reiterat-
ed recommendations of the Board of Trade. We therefore resolved to
allot the sum of twenty five lacs for the augmentation which they pro-
posed, and were obliged to assent to their recommendation of extending
the investment of 1784/5 to the ist May 1786,

An order on our treasury was accordingly issued in favor of the
Board of Trade for the sum of rupees twenty five lacs, under the following
express conditions:
ist That the Board of Trade do engage to have seven compleat
cargoes ready before the s8th of February next.
2nd That the goods be provided as near as possible to the Com;
pany's list. And having resolved to allot the sum of forty five lacs for
the next year's investment, viz., 1786/7 in conformity to your report to
the Honourable House of Commons, we as a third condition stipulated
with the Board of Trade that they would advise all the contractors that
your orders will be literally obeyed for providing the investment of
1786/7, and that an advertisement will be issued on the ist of November
next, for sealed proposals to be received, according to your instructions
on or before the ist of March following; we trust that these measures will
meet your entire approbation.
29. We beg leave to call your particular attention to the letters from
Mr. Barton, recorded in the consultations noted in the margin, on the
subject of his right to a seat at our Board, in consequence of the acciden-
tal absence, by a dangerous illness, of the Honourable Mr. Stuart, and in
virtue of the 57th clause of the Act of Parliament of the 24th of His
Present Majesty's, wherein it is enacted "that in case of death or absence
by reason of sickness, or otherwise for fourteen days the Council should
be reduced to two, including the Governor General or President of such